What the property
iIndustry wants
from the new mayor

B As London prepares to welcome a new mayor this May, eight experts from across the property

industry reveal the p
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and to drive further ifrward
Investmant and sustalinables
Bronomic grenath, if needs

0 adapt o butinesses

changeng requirsments, which are continuously

challindged by the knowladge soonamy,
Spaeci P ally seomimedion
For the logistics tactor, this
% typirally achieved thiough b
rombination of property development
and infragtructure irvestment. The
mayor should help ensure London remaing
open-minded towards mnovat ve urban
I|1r_||-';+|'_-. facilities nrlnnﬁpl,l populated

policies they would like to see at the top of the new incumbent’s list of pricrities

have succeeded in Tokyo, japan. Thete are often
contentious in Londan but erucial to continue ta
if‘-_lr'rl'\.uig ibite -.;ncrl'-.l-. and around LonRdon
Fromm Lar q-—-::_\.-".-'.hr-'.F.'u I6tes. Fundarment al to this
15 the delnery of adhverse land-use str ateqy w il
driving a mare flexitile kg arbitrary laesl autharity
planming palicy for brovenfield development,
Caewelnpimient 5 mian mgln—l.l.m‘l!.’!uﬂ thie
adequate supply of human resources from broad
s lo-#rnnomic Backgrounds to fulfil thie indreasing
1a14] nurmbers, priemir by aildrested thiough the
effactive delivery of howsing and infrastructurne
oy, this forus thould alio Be on Impoving
the connectivity of Landon, for people and goods
to and from the re<t of thie country and abroad
Vi Py ts sUch as H52 and a third rumaEy at
Heathrow. Thess would help ease the préssure
on housing and the supphy of skills in London to
meet the demands of a growing economy.
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History ks
defined and
shaped not just by its people and
svents but alio by the architecturne of
That time. Itis the |atter, E"'EI:IE'”FI"}' m
Losrachosn, that risfmiains a prominsnt
and everiasting monument o our
rich hitory.

bt the ver ¥ heart of our diverse
demagraphic, economic, palitical
and social culture remains our bl
landscape. The future London
maryor must balance developrment
profitability and viability alongside
councll requirements, s106, CHL and
ather contributions tconflict

Rob Samuel

British Land

Thaa CRA &0 miLf

FR{OmET

Landc

Presidont, ity Property
Association (CPA) and head
of affice development,

tetmr
WA, b

The mayor should give more
direction and ENcourEge mors
effective recognition of and Mesildlity
for those developarafunder who
four on the quality of baslding and
the level of service they lend both
o thedr oooupants and the wider
community over the short and
longer term. Ton meet the demand< of
London’s population and economsc
gronetih, Coupled with restricted land
supphy, the London mayol il has
1o progressively encourage talker
buiddings, especially incentral Lomndon

The public consuftation process
neads more robust parameters tolims
{he unnecessany infipence of the noise
of thase who fundamentally disagree
with any form of development - no
matter what its benafits - varsys those
witus sl e Qenuinely dversely affected
un 'FFJFL‘l'lFlDl}'Uj patential schemes
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Andy Portlock
CED, Hadley
Property
Group
The renewed
focurs om
plannéng reform
in 2015 was
aweloome bt fior the buwilding
industny, but further simplification
of the plannéng gystem is needed to
provvide a vital lifeline to the property
industry, The continued, yet carelully
considered, relaxation of red tape
would be & welcome helping hand
from the new London mayor to boost
hiusetnaliding momsendum

This. comisined with the release
puibslic land for dievelopment, 5 oncial
if we are to continue to beaathe life
info London's housebuilding market
aned efvsure wie provide mach needed

v hoamies for Londoness. Edqually,
whils the mayor's support o halp
us deliver homes remaing 3 key
requirement, cloing tha door on
IFESTONS 15 nof The anower 1o Daw
hrsing Crisis
The mayor needs to refrain from

reet - Iealpus Ctions thad disoourage
the market. at both ends of the [l ales]
Spectnem, We want 1o see thie N
mayo working in dose partnership
wi I thee property industny to find
strategic. viable solutions thatwil
cap Nt just new homes, but the
creation of thriving new comemunilies
tnoss the oy, thiodegh a hofstec,
mixed-ute approadh o developmen!

This, 3o ng witha robust appmach
to trafMic amd tearaport in the capetal,
is needed 1o ensse fundamental
infrashinectuie is in place fo support
such giowth
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Mark
O'Callaghan
Co-Tounder,
Echlin

A positive move
woukd be for the
RiEw! Mayar to
vy thae contiols
on the size and number of dwellings
wil thin news develnpment s,

Boroughs have certan requiremeants
or shrtages that they require
dievelopers to address in their planning
appiications. This, nowever, can result
inunfeasible developments when the
mecro-market. the street, the area and
S0 orwon T support the units
defvered. For exampla, the capital
walu of 2 thies-Led flat onan averags

Mark Bladon
Member of the
now business
team, Investec
Structured
Property
Finance

For s, the most
mpartant thing for the London mayorn
o Moot on i3 stabil ty.

Whills Boméawnars are happy 1o tee
rapect houne -price inflation, for those of
wil i firan: g thie market it i<
O masied Blessing i perodic doewnturns
witll abwsrys follows. For s, low oF #vien
Iein houre price Inflation & better Tuan
rapkd growth, a5 it means developers
t tha rEturn profile they
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streel in Hackniry could be £ 1m-plus,
witieh would not appeal to ihe ety
of Families wha e e, Showee bt
of larger apartments suggest smaller
and mors affordable wnits are in
greater demand

W beliFve The nsw My Shiodsid
Fook at under-wtilised QUEEN SDACES
Im London {47946 of central London is
green) and how They can be wied mone
creatively. They shouid aksolook to
Biudld minne tunnels Jnd mione ‘open
.1I,1Ir-'h:-:qqr. and find other ways o
CTOSE thie nver.

Finally. the rew mipyos shoidd offer
mie apprenticeships and entoourage
young talent ndo the oonsinudcton
industry, This will help address the
nucTian skills thortage.

expact, without being exposed to
targe aseet value cormes o

We would also like to see the mayos
labbny agalnst sweepdng. whiEnpecting
changes to the sector, Wie have slivady
SEEn an [MpcT Of oversiegs ani Duy
1o let eveestons appeiite & the reg
ket &t a resait of the changes o
Ltamgp |1|_|r",' This bt wndselplul wihen
AESESLING Mbw I|'|1|1||1g propotal

Finally, we have & new tegulitory
Landscape, which has nof diménigdhegd
intérnations clents willingnect
fouse London's hanks. The mayos
should promats the mie Lcage That thie
£ 1Ty 15 8 Ertie sl pait of This e
and has learned the easons of The
previous Tew pears

Richard Eweretl
Estate
MLANAGEr,
Sloane Stanlay
The property
industry can
only respond to
what the mayor
proposes and disposes, and if that
o thonr correcthy, the industry will
respond positiely.

Housing will be a big part of any
My .',Jlry and the only effective
kong - term solution is toincrease
supply. The sites ane there and the
opportunity is towork with the
dustry (o provide homes an them
The pther elephant = infrastructure
London = one af the e truly geeat

Paul Cook
Mo,
Dukeloase
Properties
THere 3rE 4
nusmber of major
trareport and
rif rr ture
pfopeLak an the table that 4
o shapeng the capitals future
Piomot ng #atly decrions on
such projects a5 Cr rall @ and thae
mpanson ol London's arport hiub
willl e key 1o prodresing qrowth and
déveloper daciion- malcing kn the
Lhai't T ST term
& hemedge ty. policies addre ssing the
deconaedtion of roads chould be
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eLEr AT Iord| erties B we cansal
afford to throw that away. The lack
of alrpart capacity needs o b
addressed and transport impooved
through prodects such a5 Crocorad 2

Al the loral ieepl, the ma yoralty
iz about ensuring that the panochdal
does. not override the needs of The
city as awhole, and about providing
thie vighon, guidance and tuppor 1o
coundcits to halp them through what
A bE rontioswsriisd decksnnm,

The success of London is offen
taken as a cause for embarrassment
ot celebration. The nEw maynd
should have no doubt that a thaiving
ity wiill| bee Theedr b5t Mingacy and that
the property industry can and vill
Py a majod role

firmly on the agenda and promoted
a5 a priofity. Both pedestrian and
wehicle trafhic within central London is
growing but its streats are not
Mew and improved transpe
cORneCHons are st 1::-'-.-._';'|I‘1r.1rrrl:,'
InereasE the fumber of peogle
maying through the city, Crossasil
alonie & ex Pl 10 Triple the isrmbe
of prople traveling through its theee
mast central stationt - Bond Sineet,
Tottenham Court Road and | artinion
with around F50,000 peaple moving
thargaagh Thiem every hour, it is
| PRt AT TO COMSAE T i Slvance Do
Th BXICHNG L1788 T A DwOrE Afe
going to manage thisincreased
capacity,
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